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Share the luxury

Project
to allow
'multiple
owners

THE site of Noosa’s
Seahaven resort has been
selected as the first Aust-
ralian location to offer co-
ownership of luxury apart
ments

Firstlight Private Resi-
dences will control the 20
luxury residences to be - . == .
built with an end value of AUSTRALIAN FIRST: An artist's impression of Firstlight residences at Noosa.
about $250 million

Firstlight chairman Steve |
Bellotti is quick to point
out that the concept
relatively new to the Aust
ralian market - is different
from time share

One-eighth shares will
be offered in 12 of the 20
residences. The others will
be sold outright |

Buyers will be up for | Land Rich Investment - Brisbane
between $15 million and
$2 million a share. |

Mr Bellotti believes the |
residences will be worth
between $12 million and
$15 million

“You still own your
piece of real estate, it is not
time share, it is real estate
co-owners,” he said

Blue Sky Capital con-
tracted to buy the
Seahaven Resort for
$120 million in 2008,

There is a development
approval in place for the
project and it has received
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COLLIERS

INTERNATIONAL

COMMERCIAL AGENCY OF THE YEAR
NSWOT OLD'OB BA'0Y

approval from the Noosa 71 Stradbroke Strest, Heathwood
conic Pane — e —
Consolidated Properties * Land area: 18.240m’ * Modern full tilt office/warehouse
m“t handle I‘nn\'lrm'lnlrn + Building area: 5,540m buildings

and own a share in the i  Cirea T o002 i B e ek
project.  Completion is | * Low site cover — only 24% o deried i 4
scheduled for 2012, de- | . |00% leased — net renal $731,280 pa

pending on the level of

pre-sales
Finding the right place |
for the development was
important, Mr Bellotti said
The Seahaven site has
100m of beach frontage
i?.—d- is on pe ypular Hastings g:’;‘;';:'&"% ;;‘i‘;v;;';l‘;;a
Sreet. 07 3229 1233 07 3229 1233
Firstlight hopes to gen
erate strong overseas rec-
ognition for the project by Multi-tenanted Investment — Brisbane
sponsoring the spectator
area at the Noosa
Triathlon this weekend

Auction Wednesday | | November 2009 at |0am at Colliers International Brisbane
Visit: www.colliers.com.au/5587714




